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Global supply & demand 
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Production:  exceptional, unexpected drop in 
15/16; recovery in 16/17 
Utilization:  expanding further, though at slightly 
reduced pace 
Stocks:  contraction from record-high 14/15 level 
Trade:  moderate expansion in both 15/16 and 
16/17    
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Global production 
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Soybean production: major producers 
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Global production vs. total utilization 
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Soybean inventories and ratios 
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drivers: 
• robust import demand 
• South America production 

shortfalls 
• 16/17 global outlook  
 
factors to watch: 
• final crop estimates South 

America  
• US area sown & weather 
• China actual plantings 
• South America new crop 

planting prospects 
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Thank You 


