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Utilization: expanding further, though at slightly
reduced pace

Stocks: contraction from record-high 14/15 level
Trade: moderate expansion in both 15/16 and
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Global import pattern Exports: major players
(2016/17 f'cast)
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Soybean spot price index
Source: IGC (GOl soybean sub-index)
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drivers:

* robust import demand

* South America production
shortfalls

* 16/17 global outlook

factors to watch:

» final crop estimates South
America

e USarea sown & weather

e China actual plantings
South America new crop
planting prospects

CBOT soybean futures for November CFTC commitments

Us$tonne USD per tonne
500
385 M—o\‘_‘_“
365 ’_._.\._‘ﬁ_h—’_._‘-.
450
B e ———
35
400 305
] E: b 5 5 5
) » 8 3 iy »
H E 2 & H H
350 ——31-May-16  —8—20-Apr-16  —8— 31-Mar-16
300

Jan Feb Mar Apr May  Jun

= Nov. 2014 contract

-40%
Moy-15 Aug-15 Nov-15 Feb-16 May-16

m— Commercials me Swap Positions ———Managed Money

= Nov. 2015 contract
== Now. 2018 contract 9t Session of the AMIS Global Food Market Information Group, 22-23 June 2016 9

Thank You

Food and ag;
Organizat griculture

United Nations ®>>

ion of the

] ) -3
JORLD TRAD g
_//

=== WORLD BANK GROUP

INTERNATIONAL

FOOD
POLICY RESEARCH INSTITUTE

- &
o JUIFAD
Enabling poor rural people
to overcome poverty

6/23/2016



